SHB: Approval of the transaction with connected person
On 31 Aug 2020, Sai Gon - Hanoi Commercial Joint Stock Bank announced the approval of the transaction with connected person as follows:

Content of information disclosure:

Information disclosure about approving the contract, transaction between Sai Gon - Hanoi Commercial Joint Stock Bank with the connected person in accordance with the regulations at Clause 1.i, Article 09 of the Circular No.155/2015-TT-BTC dated 06 Oct 2015 on guidelines for information disclosure in the securities market.
On 31 Aug 2020, Board of Directors of Sai Gon - Hanoi Commercial Joint Stock Bank approved the Resolution on opening L/C for T&T Group Joint Stock Company.
·  Board Resolution No.22/NQ-HDQT on approval of opening L/C for T&T Group Joint Stock Company:
Article 1: Approve opening the Irrevocable L/C UPAS Confirm 180 days with the amount of USD 10,820,250 (+/- 10%) for T&T Group Joint Stock Company, according to content of the Submission No.159/2020/TTr.TD-SHB Dong Do of Dong Do Branch dated 19 Aug 2020;
Article 2: General Manager is responsible for directing related units to carry out the procedures for opening the L/C for the customer (not borrowing capital) in accordance with regulations of SHB and the law on credit activities.

Article 3: Members of Board of Directors, members of Supervisory Board, General Manager, Deputy General Managers, Office of Board of Directors and person in charge of related units are responsible for the implementation of this Board Resolution.

This Board Resolution is valid from the date of signature. 
